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Brookwood Advises on Sale of Laboratory Products Supplier

We are pleased to announce that Brookwood Associates advised Wheaton Industries Inc.,
a portfolio company of River Associates Investments, LLC and PNC Mezzanine Capital,
on the sale of the Company to PNC Equity Partners. River Associates and PNC
Mezzanine teamed with existing management in 2006 to carve-out Wheaton from its
corporate owner, Alcan, Inc. Having built the infrastructure for a fully independent
company and designed and executed growth initiatives, the shareholders retained
Brookwood to advise the company regarding the timing and scope of a marketing
process. This process highlighted the Company’s critical market position, 120-year-old
brand name, management and systems strength, and scarcity value as an acquisition
platform in a highly fragmented industry.

The transaction yielded an attractive outcome for the shareholders and management,
including a new sponsor partner interested in driving further industry consolidation.
This transaction extends Brookwood’s track record in the scientific products sector and
represents the second time Brookwood has represented both River Associates and PNC
Mezzanine Capital in portfolio company exits.

“Brookwood conducted a very professional process that led to a
successful outcome for all parties. They were particularly
effective at explaining to the market the complexities of

Wheaton’s business and industry. We also appreciate that
WHEATON Y “

Ind o | Brookwood truly has provided senior-level attention to our
ndustries Inc. assignments.”

Patten Pettway, Partner
River Associates Investments, LLC

About Wheaton Industries: Wheaton is a leading value-added manufacturer and re-
packager of laboratory instruments and equipment, liquid handling equipment, and
specialty glass apparatus (i.e., vials, ampules, containers, instruments, and closures) for
general laboratory use, analytical testing, general and specialty chemical and compound
storage, cell growth and glass making. Wheaton markets laboratory products to
customers worldwide in the life sciences, medical diagnostics and pharmaceutical
manufacturing sectors. The Company’s brand is over 120 years old and is recognized
worldwide for its high-quality and innovative product offerings.

About River Associates: River Associates Investments, LLC was founded in 1990 as a
private equity partner for management teams in buyouts, divestitures and



Assoclates

recapitalizations of lower middle market companies. The firm seeks to partner with
management teams at companies where opportunities exist to grow both internally as
well as through synergistic acquisitions. River Associates invests in companies operating
in a wide variety of industries including niche manufacturing, high-margin distribution,
industrial services and select retail businesses.

About PNC Mezzanine Capital: PNC Mezzanine Capital is focused on financing buyouts,
recapitalizations and consolidation strategies in companies in a wide range of industries,
including business services, niche manufacturing and value-added distribution. The firm
seeks to invest $10 million to $35 million in subordinated debt and equity in companies
with strong management teams, proven business models and stable cash flows with a
clear avenue for growth, and can lead transactions of up to $45 million.

About PNC Equity Partners: PNC Equity Partners invests in companies operating in
"Micro Markets", making private equity investments of $10 million to $30 million in
leveraged buyouts, recapitalizations and large minority financings of middle-market
companies with enterprise values between $20 million and $150 million across a variety of
industry sectors including specialized light manufacturing, value-added distribution, and
business services.

About Brookwood Associates: Brookwood was founded in 1989 and has grown to
become one of the largest independently owned middle-market investment banking
firms. Brookwood’s 23 professionals in Atlanta and Charlotte offer advisory services
regarding mergers and acquisitions, financings, fairness opinions and
bankruptcies/restructurings (www.brookwoodassociates.com).





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


