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Brookwood Renders Fairness Opinion for Golf Retail Special Committee

We are pleased to announce that Brookwood Associates has rendered a fairness opinion
to the Special Committee of the Board of Directors of Golf & Tennis Pro Shop, Inc., the
owner and operator of PGA TOUR Superstores. The Special Committee was tasked with
determining the fairness of a proposed merger transaction with an inside investor. In
connection with this assignment, Brookwood was asked to: (i) assess the Company’s
operations, industry and growth prospects; (ii) understand the Company’s complex
capital structure and the nature of the proposed transaction; and (iii) determine whether
the transaction was fair, from a financial point of view, to the Company’s existing
shareholders. Brookwood worked effectively under a tight timeframe to respond to the
Special Committee’s request.

“The Brookwood team did an excellent job in helping us with this
transaction. They were extremely thorough in their analysis of a
complicated situation, despite time pressures, and the Special
Committee was pleased with Brookwood'’s analysis and insights.”

Marshall Day
Chairman of the Special Committee of the Board of Directors

‘A TOUR SUPERSTORE

About PGA TOUR Superstores: PGA TOUR Superstores is a 10-store golf and tennis retail
chain with locations in Georgia, South Carolina, Texas, Arizona and Florida. The
Company is the PGA TOUR’s exclusive partner for off-course/off-airport golf retailing
and has achieved strong shares in each of its markets.

About Brookwood Associates: Brookwood was founded in 1989 and has grown to
become one of the largest independently owned middle-market investment banking
firms. Brookwood’s 23 professionals in Atlanta and Charlotte offer advisory services
regarding fairness opinions, mergers and acquisitions, corporate financings, and

bankruptcies/restructurings (www.brookwoodassociates.com).
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